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Monopolistic competition is a market siftiation in-which there are
many sellers of a particular product but the product of ‘each seller is in
some way differentiated in the minds of constumer from the product of
every other seller” Leftwitch. ‘
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“Under Monopolistic Competition, we are apt to witness too many
firms all working under less than optimum capacity, all charging higher

mpetitive price, and all exercising their art of advertisement
- each other in the effort to retain customers and to take them
away from each other”- Prof. Bober.
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“Selling costs may be defined as those costs incurred in order to
dlter the position or shape of the demand curve of a product of a firm.”
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